TABLE C-2

Corporation Tax

SYNOPSIS OF TAX LIABILITY COMPUTATIONS
Tax Years 2010 - 2011

ALL CORPORATIONS

2010 2011 Percent Change
Item Number Amount Number Amount
Of Returns (Thousands) Of Returns (Thousands) Returns | Amount
Gross Receipts 612,811 | $ 51,692,932,321 613,841 | $ 68,338,155,157 0.2 32.2
Less: Cost of Goods Sold 332,916 46,783,727,505 325,267 62,893,767,471 -2.3 34.4
Gross Profit 614,572 4,909,204,816 613,797 5,444,387,687 -0.1 10.9
Total Income 654,401 7,467,577,195 664,915 7,910,514,677 1.6 5.9
Total Deductions 698,360 6,619,445,967 712,161 6,859,820,088 2.0 3.6
Net Income Before State Adjustments 690,786 848,131,229 708,094 1,050,694,590 25 23.9
Net Income After State Adjustments 699,267 722,971,870 716,046 1,212,460,097 2.4 67.7
Loss 283,777 396,519,013 271,118 229,976,320 -4.5 -42.0
Profit 415,491 1,119,490,883 444,928 1,442,436,416 7.1 28.8
Apportioning Corporations
Total Nonbusiness Income 4,384 12,281,979 3,271 14,911,350 -25.4 21.4
Total Business Income 78,824 692,044,978 79,818 1,160,816,273 1.3 67.7
Nonbusiness Income Allocated to California 2,383 130,908 1,891 427,356 -20.6 226.5
Business Income Apportioned to California 65,445 80,371,356 63,805 68,859,335 -2.5 -14.3
State Net Income: Apportioning Corporations 78,100 82,720,224 81,282 70,725,341 4.1 -14.5
State Net Income: Nonapportioning Corporations 660,124 14,244,912 673,029 22,742,922 2.0 59.7
Total State Net Income After Apportionment 738,224 96,965,135 754,311 93,468,263 2.2 -3.6
Taxable Loss 329,424 62,540,694 320,387 60,118,804 -2.7 -3.9
Taxable Profit 408,801 159,505,829 433,924 153,587,067 6.1 -3.7
NOL/Disaster Loss 111,488 3,255,771 120,035 3,159,645 7.7 -3.0
State Net Income After NOL/Disaster Loss 738,224 93,709,364 754,311 90,308,619 2.2 -3.6
Tax Before Credits and Alternative Minimum Tax 738,224 10,994,845 754,311 10,226,737 2.2 -7.0
Tax Credits 9,903 2,422,124 12,626 2,447,690 275 11
Alternative Minimum Tax 849 31,510 1,314 28,360 54.8 -10.0
Total State Tax 738,224 | $ 8,604,232 754,311 | $ 7,807,407 2.2 -9.3




